Closing Date Extension Policy

If scheduled closing dates cannot be met, purchasers may request extension of the closing time from the
First Preston regional office. Extensions of time to close the sale are at the Seller’s discretion and, if granted,
will be under the following guidelines:

1.

The request for extension of closing time will be made in writing to the appropriate regional office as
listed on this website. The request must include the cause of delay and that necessary mortgage
funding has been obtained or is imminent. This request must be received by the First Preston office no
later than five days before the expiration of the sales contract.

Extensions will be granted for a 15 calendar period. The following are the extension fees due to the
Closing Agent at the time of submission of extension request. These fees must accompany the
extension request and be a non-refundable certified or cashier's check or money order in the full
amount of the 15 day extension.

This fee is based on the Contract Sales Price:

3.

4.

5.

Contract Sales Price of $25,000 or less Extension Fee is $10 per day
Contract Sales Price of $25,001 to $50,000 Extension Fee is $15 per day
Contract Sales Price over $50,000 Extension Fee is $25 per day

At the time of closing, the unused extension fees, if any, will be prorated to the Purchaser.
The granting of an initial extension period does not obligate Seller to grant additional extensions.

Extension fees will be retained by Seller if a closing does not occur.

Buyer Certification:

I/we have read and understand this policy and agree to abide by the above policy.

Signatures

(Purchaser) (Purchaser)

(Purchaser) (Purchaser)



